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INDEPENDENT AUDITORS' REPORY

TO THE MEMBERS OF WELSPUN BUILD.TECH PRIVATE LIMITED {Formerly known as Welspun
Construcion Private Limited)

[
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Report on the Standalone indian Accounting Standards {Ind As) Financial Stafements

We have audited the accompanying Standaione Financial Statements of WELSPUN BUILD-TECH
PRIVATE LIMITED (Formerly known as Welspun Construction Private Limited) (‘the
Company”}), which comprise the Balance Sheet as at March 31, 2017, and the Statement of Profit
and Loss {including Other Comprehensive Income), the Cash Flow Statement and the Statament of
Changes in Equity for the pariod then ended, and a summary of significant accounting policies and
other explanatory information (together referred to as "Standalone Indian Accounting Standards find
As) Financial Statements"), which we have signed under reference to this report.

Management's Responsibility for Standalone indian Accounting Standards {Ind As) Financial
Statements

The Company's Board of Directors is responsible for the maiters staled in Seclion 134(5) of the
Companies Act, 2012 [“the Act”) with respect to the preparation of these Sitandalone Indian
Accounting Standards (Ind As) Financial Statements {o give a true and fair view of the financial
position, financial performance {including other comprehensive income), cash flows and changes in
equity of the Company in accordance with the accouniing principles generally accepted in Indig,
including the Indian Accounting Standards specified in the Companies (Indian Accounting
Standards) Rules, 2015 {as amended) under Section 133 of the Act. This responsibility alse includes
mainienance of adequale accounting records in accordance with the provisions of the Act for
safequarding of the assets of the Company and for preventing and delecting frauds and other
irregularities; selection and application of appropriate accounting policies, making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
compiefensss of the accounting records, relevant to the preparation and presentation of the
Standalone Indian Accounting Standards {Ind As) Financial Statemenis that give a frue and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Dur responsibiiity is fo express an opinton on these Standalons indian Accounting Standards {ind
As) Financial Statements based on our audit

1 We have tsken iito account the provisions of the Act and the Rules mads thersunder including the

accouniting and auditing standards and maiters which are required o be included in the audit report
under the provisions of the Act and the Rules made tharsunder.

We conducied awr audit of the siandalone Indian Accounting Standards (Ind AZ) Financial
Statemaenigs in accordance with the Standards on Audiing =pecified under Section 143(10) of the Act
and other applicable authoritative pronouncemanis issued by the Institie of Charlered Accouniants
of India. Those Standards and pronouncaments require that we comply with ethical requiremeants
and plan and perform the audit lo obiain reasonable assurance about whether the standzlons Indian
Accounting Standards (nd AS) Financizl Statements ars fra2 from materal missiatement.




8 An audd involves performing procedures to obtain audit evidence about the amounts and the
disciosures in the standslone Indian Accounting Standards (Ind As) Financial Statements. The
procedures selected depend on the auditors’ judgment, including the assessmeni of the risks of
material misstatement of the standalone Indian Accounting Standards {Ind As) Financial Statements
whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial confrol relevant to the Company's preparation of the siandalone Indian Accounting
Standards {Ind As) Financial Statements that give a true and fair view, in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of ihe accouniing estimates
madea by the Company's Direciors, as well as evaiuating the overall presentation of the standalone
Indian Accounting Standards {ind Ag) Financial Statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion an the standalone Indian Accounting Standards (Ind As) Financial Statemsnis

Opinion

8. In our opinion and to the best of our information and according o the explanations given to us, the
afaresaid  standafone  Indian Accounting Standards (Ind As) Financial Siatements give the
information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2017, and its loss (including other comprehensive income), its cash fiows and the
changes in equity for the period ended on that date.

Gther Watters

8. The comparative financial information of the Company for the vear ended March 31, 2016 and the
{ransition daie opening balance sheet as at April 1, 2015 prepared in accordance with Ind AS
inciuded in these siandalone Ind AS financial staiements, are based on the previously issued
statutory financial statements for the years ended March 31, 2016 and March 31, 2015 prepared in
accordance with the Companies {Accounting Standards) Rules, 2006 (as amended) which were
audited by other auditor, who expressed an unmodified opinion daled May18, 2016 and May 29,
2015 respectively. The adjusiments to those financial statements for the differences in accounting
principles sdoptad by the Company on transition to the Ind AS have been audited by us, on which
we have expressed an unmodified opinion vide our report dated, May 20,2047,

O opinion is not qualified in respeci of these matters.
Feport on Other Legal and Regulatory Requirements

10.As required by the Companies (Auditor's Repart) Order, 2018, issued by the Central Govermment of
india in terms of sube-section (11) of section 142 of the Act ("the Order™), and on the basis of such
checis of the books and records aof the Company as we considered approprigie and according to the
information and explanations given (o us, we give in the Annexure B a sistement on the mailers
specifiied in paragraphs 3 and 4 of the Crder

11.As required by section 143(3) of the Act, we report thatl:

& We have sought and obiained alf the information and explanations which io the best of aur
knowiedge and belied wers necassary for the purposeas of aur audit,
sy,
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ERED ACCOUNTANTS

In our opinion, proper books of account as required by law have been kept by ihe Company so far
as it appears from our examinaiion of those honks

The Balance Shest, the Statement of Profit and Loss {including other comprehensive incoms), the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

in our opinion, the aforesaid siandalone Ind AS financigl statements cormply with the Indian
Accounting Standards specified under Section 133 of the Act

on the basis of written representations received from ihe direciors as on March 31, 2017, and faken
on record by the Board of Directors, nonie of the directors is disqualified as on March 31, 2017, from
being appointed as a director in terms of section 184 (2) of the Act.

With respect to the adeguacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A

with respect io the other matiers 1o be included in the Auditor's Report in accordance with Ruls 11
of the Companies {Audit & Auditors) Rules 2014, in our opinion and {o the best of our information
and accordingly fo the explanations give to us :

i. the Company does not have any pending litigations as at March 31, 2017 which would impact
its financial posilion

it. the Company did not have any long term contracts including derivative coniracts for which thers
were any material foreseeable losses

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The Company has provided reguisite disclosures in the financial siatements as o holdings a5
well as dealings in Specified Bank Motes during the period from MNovember 8, 20146 to
December 30, 2016, Based on audit procedures and relying on the management represantation
we report that the disclosures are in accordance with books of account maintained by the
Company and as produced to us by the Management, Refer note 8.

SUREKA ASSOCIATES

Chartered Accountants
Firm Registration No. 110640W
I

Suresh Sureka
Pariner
Membership No. 34132

Hlace: Mumbai
Date: 20" May, 2017
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ANNEXURE A TO INDEPENDENT AUDITORS REPORY

Referred Io in paragraph 11{f) of the Independent Auditors’ Report of sven daie o the members of
Welspun Bulid-Tech Private Limited (Formerly known as Welspun Construction Privaie Limiled} on the
financial stataments as of and for the vear ended March 37, 2017

Report on the lnternal Finaneial Controls under Clause ) of Sub-section 3 of Section 143 of the

Aot

1.

We have audited the internal financial controls over financial reporting of Welspun Buiid-Tech
Private Limited (Formerly known as Walspun Construction Private Limited) ("the Company™ as of
March 31, 2017 in conjunction with our audit of the financial statements of the Company for the vear
ended on that daie.

Management's Responsgihility for internal Financial Controls

2.

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal contro! over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAl). These responsibilities include the design, implemeniation and maintenance of
adeguaie internal financial conirole that were aperaling effeciively for ensuring the orderly and
efficient condugt of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting recerds, and the timely preparation of reliable financial informahion, as required under the
Act,

Aunditors’ Responsibilify

3.

Our responsibility is io express an opinion on the Company's inigrnal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Quer Financial Reporting {the "Guidance MNote™) and the
Standards on Auditing deemed to be prescribed under section 143(10) of the Act o the exient
applicable to an audi of internal financial controls, both applicable {o an audit of internal financial
controls and both issued by the ICAIL Thase Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit o obtain reasonable assurance
agbout whether adequate internal financial canirels over financial reporiing was established and
maintained and if such cantrols operated effectively in all material respects.

4. Dur audit involves performing procedurss {o obtain audit evidence about the adequacy of the internal

e

financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporiing, assessing the risk that & material weakness exists, and
tesiing and evaluating the design and oparating effectivensss of intermal control based on the
aasessed risk. The procedures selecied depesnd on the auditors judgement, including the
assessment of the risks of material missiatement of the financial statements, whether due {o fraud or
BITON,

Wie bistisve that the audit evidence we have oblained is sufficient and appropriate (o provide a basis
For aur audit opinion on the Company's internal financial controls system over financial reporting.




Meaning of internal Financiat Controis Over Financial Reporting

8.

A company's mternal financial conirol aver financial reporting is a process designed o provide
reasonable assurance ragarding the reliability of financial reporting and the preparation of financial
stafemants for external purposes in accordance with generally accepied asccounting principles. A
company's internal financial control over financial reporting includes thoss policies and proceduraes that
(1) periain 1o the maintenance of records that, in reesonalle detail, accurately and falrly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance thai
transactions are recorded as necessary o permit preparation of financial staiements in sccordance
with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorisations of management and directors of the Company; and
{3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial
staternents.

inherent Limitations of Internal Financial Conirols Over Financial Reporting

7.

Because of {he inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material missiatements due o
error of fraud may occur and not be detected. Alse, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financia! control over financial reporting may become inadequate because of changes in conditions, or
that the degres of compliance with the policies or procedures may deteriorate,

Opinien

8.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance MNaoie on Audit of Intarnal Financial Controls Over Financial Reparting issued by the Insiitute
of Chartered Accountants of India.

For and on behalf of
SUREKA ASSOCIATES
Chartered Accountants

Suresh Sureka
Partner
Membership No. 34132

Place  Mumbai
Daie 20" May, 2017

Firm's-Registration No,-110640W
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ANNEXURE 8 TO INDEPENDENT AUDITORS® REPORT

Referred to in paragraph 10 of the Independeni Audiiors’ Report of sven dats to the members of
Yiglspun Bulid-Tech Private Limited (Formerly known as Welspun Construction Private Limited)
an the financlal statements as of and for the ysar ended March 31, 2017

The Company is maintaining proper records showing full particulars, including guantitative detail and
situaiion of fixed assels.

ii. These fixed asseis have been physically verfied by the management at reasonable intervals
According to information and explanations given to us, there is no material discrepancies noticed on
such verification.

ili. The title deads of immovahle properiies are held in the name of the Company.

ii. The Company does nof have any inventory. Hence, the question of verification therecf does not
arise.

ii. The Company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability
Parinerships or other parties coverad in the register mainiained under Ssction 189 of the Acl
Thersfore, the provisions of Clause 3(iii), (ii}a), {ii){b) and (iii}(c) of the said Order are not applicable
to the Company,

iv. The Company has not granied any loans or made any investments, or provided any guarantees or
security to the parties covered under Section 185 and 188. Thersfore, the provisions of Clause 3(iv)
of the said Order are not applicable to the Company.

v. The Company has not accepted any deposiis from the public within the meaning of Sections 73, 74,
75 and 76 of the Act and the Rules framed there under to the exient notified.

vi. Pursuant to the rules mads by the Ceptral Government of India, the Company is not required to
rmaintain cost records as specified under Section 148(1) of the Act in respect of its business.

vil. {a} According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of income tax and service tax, and is regular in depositing undispuied
statutory dues, and cther matarial sfatutory dues, as applicable, with the appropriaie authorities.

(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales-tax, service-tax, duty of cusioms, duty of
excise or value added tax which have not been deposited on account of any dispute.

viit. According to the records of the Company examined by us and the information and axplanation given
io us, the Company does not have any borrowings from banlks, Government or dues to debenitre
polders, hence question of default does not arize.

i, |n our opinion, and according o the information and explanations given to us, the Company has not
raised any monsys by way of term loans nar by way of initial public offer.
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During the course of our examinaiion of the books and records of the Company, carried out in
accordance with the generally accepted auditing practicss in India, and according o the information
and explanations given o us, wa have neither come across any instance of material fraud by the
Company or on the Company by its officers or employees, noticed or reporied during the year, nor
have we been informed of any such case by the Management.

The Company has not paid nor provided for any managerial remunsration during ihe year,

&s the Company is not 3 Hidhi Company and ihe Nidhi Rules, 2014 are not applicable to it the
provisions of Clause 3(xii} of the Order are not applicable ta the Company.

The Company has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The details of such related party transactions have heen disclosed
in the financial statemenis as required by applicable Accounting Standards.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible dabentures during the year under review. Accordingly, the provisions of Clause
A{xiv) of the Order are not applicable to the Company.

The Company has not entsred info any non cash f{ransactions with #s directors or persons
connacted with him. Accordingly, the provigions of Clause 3(xv} of the Order are not applicable to
the Company.

The Company is not required o be registered under Section 45-1A of the Reserve Bank of India Act,
1934, Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.

Faor and own behalf of

SUREKA ASSQCIATES
Chartered Accountants
Firm’s Registration No, 110840W

.
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Suresh Sureka
Pariner
Membership No. 34132

Place : Mumbai
Date 20" May, 2017




Balance Sheet as 4t March 3%, 207

{Hs. In tacsy

As at As al As at
MNotes o . " .
31 March 2047 31 Mareh 20146 01 April 2018

ABSETS
1. Non-cirrert assels
iay Proparty, plant and equipmsnt 4 1,708 52 885 02 -
b} Financial assets

(i Ofzr fina 5 - - -
(Al Financia

i} Cash and cash equivalenis & 0.28 1G £.86

{fi} Other fingncial asseis 7 039 2390 -

a.87 2500 .28

Total assets

EQUITY AND LIABILITIES

Eqquity
Equity share capital
Other equity

LIABILITIES

1. Non-current Habilities

{a) Firancial lishilities
i) Borrowings

Z. Current liabilitias
ia) Financial liabilifiss
(i Borrowings

(i Other finansizl labifities

ity Other curreni diz

Toial eguity and liabilities

lisies

o

171048

1.711.51

1.00 1.00 1.00
1,708.31 1,709.73 1,569.77
1,709.31 1,718.73 1.600.77

.05 000 -

.15 0.23 0.12

. 5 -

113 .23 012

1,710.49 1,701.04 1,600.88

Motes forming part of the financial statements (Rafer note 1 to 24)

Az per our rezof of ever date alached,

LinEaAy

For angi on hehali of the Soad
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Btatement of Profit and Loss for the vear ended March 31, 2017

(Rs. in lacs)

Note

Yeay ended
31 March 2017

‘ear ended
31 March 20148

Revenus from onerations

Finanze income
Ofner income

Total ncoms {400

Dyvpenscs

ENCe Cosls

-
Tliher expenses

Totad cupenges (V)

frofit nsiore tax Y L ¥

Income fax expenss
- Current {ax
- Deferred tax

Profit for the year (VI - VIl

Dther comprehensive income
ftems that will not be reclassifies
Remeasdrement gaind(loss)
__Tax reiating to zbove

to profii or inss

)

146

(.36

82

(1.2}

{1.82)

OCI for the vear

Tetal comprehensive income for the vedy (VD0

Earnings per share (Face vaiue Rs 10 2ach)

Basic EPS (in Rs)
Diluted 73 (in Rs)

Notes foiming pari of the financa’ statereats (Refar note 1 t

As par our repoi! of even cale attached,

FOR SUREKA ASSOCIATES
Charterad Accountants

0 243

SHUARE NN

(1.42)

{14 23
(0).08)

{1.82}

For ar'i;'d o behalf of the Board of Directors




{Rs. In lacs}
Az at 31 March 2047 25 gt 37 March 2018

r

F . " — ey

A CASH FLOW TROM DPIRATING ACTIVITIES

| Bet profit before iay

Operaiing profit bofore workicg capital changes
Adjustmants far
;Trads and vther eceivazles

[Trade payables znd oih

Silas

Cash generatad! {uagd} from cparations
Taxss paid

2t cash from/f (used) in aperaii

.\ B |CABH FLOW FROM INVESTIMG ACTIVITIES
Fixed Assets {Purchased) Soid (0.00) {1.685.92)
Net cash from/ (used) in investing activities {0.00) 8592}

C. |CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long Term borrawings ' 0,00} 111,78
Borrewing . - _ R
Net cash from / {useq) in financing activities L . (0.00}) 111.78
Met increaseMdecrease) in  cash  anc zash fe92yy T T 8.28
lequivalents (A+B+} L B

Cash and cash equivalent at beginning of year 1.48 .88
Cash and cash sguivalent at end of YeAr 0.27 118
:Met invreaselidecrcase) se dizciosed shove | ) __“ 45,915 - Tum

Notes forming sz of the financiul ststemants iRaifer ncte 1 o 24;
A BRI our report of zven date attached.

FOH SUREKA ASSOCIATES For'_éng;i on behalf of the Board of Direciors
Chariared Accountanis s
FRM ; 110640

Sandeep 5 Shrinharas v
‘Buresh Surgks Diracior = Dirazior
Pariner

REzmbership o 34940

Tl




Simiement of changes in eqriity Tor ihe year ended 31 Flareh, 2097

A. Equity share capitai o . o . ) ) 5 . tRs Infacsy
o . P . Asatiatch 31, 2617 . 1 farch 31, 2016
Particulars - ) . Mo.ofShares | Amount _’_ A

Spening balance ’ 0,600 10,6000 |
Chianges in enuity share capital cutg tha year o

[Giosing Balance o ) P “(rﬂm_ — R — ﬁﬁtﬂ

Esrtity somponent
of Compuisorily

VAL OTHER

| | ézh:i;;‘: | Rataingg earningsj —’eﬁ::c—rv:- ?1td EOLITY ;
b e e MERORTES __’>. _ Surplus - -
|;“§; . ‘ 4.500.00 | (0.23); (0.235 1.629.77
{5t for the year | | i sl {1.82; ¢+.22)|
|Sther comprenansi ) ; ; ) - —_ _
al comprehensive ncome T ‘_ - _|—_ T '(1.8:"\| (1.52) _f“18_2)
|Equity cumperent of Campuisarily Coaverible Debenturss ! i11.78 ] - 111.78

AS at !
1,711.7 .04 2,04 1,709,
31 March 2014 71178 {2.04) (2.04) F09.73

Profit for the yagr .42y (1.42) [1.42}:
JOher comprebenzive INCome
Total comprehensive incorme for the year

I -
P As gt

Motes forming part of e finznoal staemants {Rafer acte 1 1o 243

AS pEr our izport of even dele atiached.

FORSURERA 4SS
Charered Accountants
ERM--17054001

Tor ahon behalf of ine Boarg of Direciora

Suresh Surein
Farner

Mennarship Mo

Circc
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o

#22 Munitha)




s

Notes forming part of the financial sictamenss

. Corporate information

Viz & wholly owned

Welspin Build-Tach Privaie Limited iformarly knowin as ol Canslrochion Private L ited) {WaTPL' or the Campary
subsidiary company of Welzpun Entarpises Limited The Compary is engaged in't infrastruciure e alspmeit.
B '=r|is {(herzinafier refarred o as "Financial Siaisrs s ) of the Sompany for the finzacia: YEEr 20157

eparsie fnancial si
sife i 2ccordance wits a rosn'Ution of board of 0TS o 20 Ray P17

H

Basis of pre Gl:zial slatements
The finascial statemants zre prepared on Joing concermn basis in accordance with Indian Aszounting
Compatias (ndian Acor Wntng Siendardst Rulas

natfiec nder ¥

1]

roandes 4
d unicar

The financizl slatemenis have bear prep
fail which have been m

arz ureseniad in i

The i sancial 5
Significant acoounting policies
i} Current versus non-current classification

The Company presents assats and Yahil: ties in the Balance Shaet based on current - Tan-clrrart classification. Ar asset s classifed as curent whz

it

- Bipecied to be realized or intanded to be sold or SRS ihneimEl aperating cyola
= Hald pr%-"r\n-ily ior the purpose of wading

* Expacied to e rualized within twebve morihs ader th g penod. or
+ Cashoreash equivaent uniess resiricted fram being sxchangad or used to satie a liability for

pariod

e morcha after the roparting

Al piher agsals Slassified vz nor-corert,

Alimzilizy is classified 25 cuzrant when:
*ftis expedcied o be satiled in norms perating cyc's
¢ Itis held primarily far the pumoss of 4 ading
itis due to ba satited wthie t-;«el\;e meihs after the raport
212 s NG urncndit ight to defer e setlemant

Tie Compary classifis ;
The corpay has dentifiad 12 mong
Lefsirail tax assets ard lak ow 2re clz

=117l Labri

Recagnitizn

Fevenuc is recognized o the extent ihat 1t is prebeble that the zconomic benefis will daw o the Comzany and ihe revenus can be refiziiily
measurad. Revenue is measured at the fair valus of the consideration recoived o receivatia Al IBveNuEs ars aoeg.amled on accrual basis except to
e exiet staied otharwizo.

a} Safs of goods
Revenue from sale of gaods is recogrized wher
wsually on delivery of the goods, ”ihs» [T 1p—‘
arore, ihene ar: ;

a“ L

3} Breresi e
“or &l dabl insi

QI SN



kotes forming bart of the financial skatements

v} Property, Plant and Equinment

previous SAAP ting iz 2.1

Al 0L,

Gilos costof proosny

=l the

do@s not g = o E w i - ; se oin other
G amoant of &0 asset or CGU e

siderad im down o its reo

mates future cash
waiug of man
: souid. [f o s T
carmborsiee by valuation mutiples, guoted shars pi

irg & pre
4 fair valie
A zoprconala veliaiicn m is uzed. Thesae
ies ur eiher availai's fair va'ue indicaters.

retlecls auirant
rsoeiit markat

caloulaticons are

The Company bases iis impairment csleulation on detailed budgats and forecast calculations, which 2re arepared szparaely for each of the
Company's GGUs to which the individual assets are aliocated These budgets ard foresas: calculations generally cover o period of five years. For
longer psriods. a long-term growin rate is calculaied ang applied 1o projeci fLture cash flows altar *he fsth vear.

M mant igsses are recoghised in tha state

nant of profit and loss.
vi) Taxes onincoma

a} Curreiti {ax

Current income tax &5 les far the curent znd Rrior paricds are mezsured =t ite i
taxation authorites. The tax rafes and isx faws used 1o compuie the amourt az fose that
cats. Current taxes are recognized in proit o ioss SXzept o the exient that the tax relaes
dirsacily in equity. Managemant periodically cvaluates pOSItONS taken in ihe tax returns with
are subjent o inlerpraiation and estabiisics arovisions whe e apnropiaie,

ounl expected to e recovared from or psid e the
& enactad or subsiantivaly enacied by e repnsing
o iEne recagrized in oiher comgrshensive income ar
spretta situaticns nowh.ch spplicacle ax regulations

o) Deferved fax

rporaty di
W iis fax base excepl

Deferred tax i Bt arg recognizsd Tor all taxable temporary differences: and delerred : S5 dle recoqrized for afl dodoctible terparary
differsncas, the carry forward of unused fax crodiis and drused tax osses, ioihe exent that i s prevable that fuivre taxable prodit will be availanle
against which the deductible temparary iffeiznces, and the carry-forwaid of snused tex cradits ard unusad tex asses caa be dijlized.

The carrying amourt of deterred tax assets s reviewer at essh «
lutare t2xable profit witl be zvailable iz allow 21l or penlaf the defs
zach reparting date and =re recognized 1o the & tthar i

i il

TSI




Holeg forming pact of 1 al siatements

vili} Earnings per share

B.;sl’ Sarniags par share are czleulaled by dividing fhe net |'|rufit ar ‘asu or ‘hc e
al .ttr|but¢ha iaxes) by e weightag aver
the nzl profii or loss for the poricg
o o the cilu

enalders {aftar deducting \[=re'e|‘|
ing curing l|IL JemJ For the purpose of
R

we a0 conlinoent sssers

abligstion. When the I
when i imarseTrent s wirtuarly o
TEIMEZArESr

ach

GICVISions are ciscourted using o current are-t whers aaprawiaie. the risk

tire zalue &,
it the provision due o the passage of lire is ru,o#nmhd 2% & finance cost,

3 lh' MOney 15 1

CUningG iz usad, the incre

Provisions are reviewed 2t each reparting date and adiusted to reflect the current beg t astimale. 17t is ro longer probzeble that an ouflow of
resaurces embodying econcmic benefits will be reguired ta settle the obtigation, *he Prondsion is reversed.

) Contingent Kabilities and contingeni assets

A cartingedat liability is a possible abligaion tial erizes irom past 5 whose existence wil be o
Gite OF TOre yncertain Liure events havond Hie contres of the 0 Lo

c an: obligaion whis
thai an audlow of resources will be FBCLINEG W sett’'s Ine obligation. & corlingent nats lisy a}su allseb n extremnlv rare cc.a(lm E
that zaniot pe recognized secausa i cennot be mezsused reliably. nforration an o i

stataments, un.zss the poss ibiity of an outfiow of rescurces amn sulying eczaomic e~

yora

& liabiiity
: o the financial

remotz

Contingent assats usua Iy arize from |p|c-nne:5 or Othcr ume bonefits to the

entfity. Contngent azsels ars not

li=2 i the possil
FNenis since th|s may resuliin he recognition of inceme nar
WO econn"nlc sunefits is probakls

¥ ool anartow of aconoime

evir ke rezlised.

minod

A v..cumurar:-ues 2HIGI
Omcr”ting Leass

: and rewards of owncrship are effact relsined by = ;
aril : 52 i tha statr_rr.'1e..t of prant 2nd 103s on & sraightling oas = determmauon af
herher an arrangement Is {or conizins) = lease s based un ihe srhsiance ot ihe arrangament at the mcepton of the lezse arrangament s, or

Hzins, o lease f fuMfiiment of fne arrangemen: is dependsnt on the use of a 2pecilic assel or asas woEnd ihe arranaernent COTVEYE 2 right to use
he asaot or aszets, even if thal right is net explicitiy spacified in an aranczmaont,

W

xi) Financial instruments

Adirancial instrument s g oatract that gives rive to & financis! ci ang aniity and a firasaiai iz




Motes forming part of the financial sistementa

Delr instrenmenis

The: subsaquent measursmant of debt instrumenis deneads oo ther claszd]
managing the financial assets and the conractual terms of e sasn s,

ation. ~ he classification dapends on the Compary's business modal for

i) Debt inslruments measurad at amerdised cost

Debi n ents that e neld o collection of condrag fiows whers thes 15h flows represent soialy pavinents of pr wEnal zud dsrest ere
mEssured at amortized cost. A gain or foss an a deit invesimert that 12 subseauently massured 2 amartsed cozt and 1B not par of 5 Necging

2 Vansial azzets

e freem

alionship is recognised in the statemernt of arofit
acluded in fnance income vwing e effestve

gritian of irp. E
imed, e cunulaive gain or loss
2fs iz incuded in Ay

o]

iy Debt instrumeanis meas

Haia cole

I ulitEria Ty

which does raim

for dzbi insirumenis. Am
: WIPL

in zddition, he group may slect to designatz 2 debt insTument which otherwiss meas amortized cos! or FVTOC! criters. a8 at FvTPL. Howsever,
such election is allowed only if doing so reduces or gliminaies a measurement of recognilion inconsistency (referred o as ‘accounting mismatch').
The group fas not designated ary debd instrument as at FVTEL

Debt instruments incladed within the FYTPL categary are mezsured ai faic vaine with 20l changes recognized in the PAL,

¥} Equity instruments

All Bquity investments in scope of ind AS 109 are meesurad at lair valae. Cquity instruments which zre heid for fradig are ciassfiec s FY 2L The
Company may make an irsvocable election o prasest iin olhier comprehansve income subsecuent chargas i lhe fair value, The Company makes
suck clection o an instrumani-y-instrumen: basis. The classific of g mac2 on izl recogaition and s irovacak.a.

clecing dividends, are
the Campany may

I the Compary decides io Classify 51 equity 1istsomeant ag ai FYTOC then a! fair vaiue changes on the inslrumant, e
fecagnized inthe OO Tharg is no racyading of the amounts from Q5o profit o foss, ever on sal of invastmant, Hrravansr,
fransier the curmulsiive gain or loss with~ sty

EC ity instrumsnts inchidec wthin the FYTRL CaEgaAry &

re mezsurad ai fair vaiue wits a2l changes racogrizad in i o sigs

B. Derzcognition of inancia asseats

Adinancia! asscl is derecognized anfy swhon
s 1o recaive Hovss from e 7 nancial
we tha casd flows of Ihe finaacial as

i

NS5 8 contradiugl ol oaiicn 1o pay the casa flows 10 one ar

=il risks and sowards of gwnersinis of

s of

L hag ransian
Where the entity nas rat lrassfered substanlizlly ail risks and re
o,

awnership of the fnancial aseet, e dnancis assei i N
Whese the endty has neilhar transferred a Tinancia! = s subsizniimly all risks and rewarcs of ownershic of the inancial asse:, #e
fnancial zsset is desecognised if the Company hes ot retained contol of the finencisl a VWihere: the Company resaing control of e finencial
assal the assetis continued io be recognised o the extant a? connuing involvemant in ine firancizl gsset,

C. Intpairment of financial assets

The Company assesses impairment based on expecied creditlossas (ECHT modet to ihe fallowinig
:} Financial assets measured of amartsed casl

il Francial zssels measured st fair valiz thy -igh athes compre zensive inooms (MO

foredi lesses are measured ihiouah 2 loss al: ez dlan aroun: equal to

Bl




Hotes forming part o iel statetnans
0. Financial liahiliiies

a} Initial recognition and measurement
Financial figdilities are recognised when the Carmpary
ciassification of s Aty at initiz! recogaidon. Al firangial
dircctly aftributabis ic t7e acquisition of the franca| lesbality exczot far fnancial li

DECOMERE a party Fihe inslruanent. The iy determines ihe
{i air valze plus rarsacion wosis that are
thrcugh profit o loss

% classifizd as foir o)

i} Subsequent measvrement
Forihe purposes of subsaquesi messureran: financal fabilties are ol
U Financisl 1 HEs me ‘e 2t arnortised cost

iy Financial ek s misas-ed at FyTRLL (fair va

ffiad In Bwe caiegories

irauch it or
WmUFEE & smoriised cost

stad by

1] in

N loss,

L faly vakus thraugn o or [oss (FVTEL)

Clade I Liakilides rald for rracing a0 fingncizl lizbiilies o sigased upan i recognilion as at FYTEL

inancizl Habilities are classiied 2s heid for frading # thay are incurred for the purpose: of repurchasing in the near wnn, O vatives, incleding
separated embeddod derivatives are diassiiied as held for trading uniess they are designaied as effective hedgirg instruments. Finansial labiliics a
fair value through profit or lass are carmied in the statement of ‘inancia’ positizn a* fair value with changes in fair vaiue recognizad in finance incoma
or finanes costs in the statement of profit and loss.

=} Dergcognition

A financial ability is derscognised when the olligation under te Fability i3 dis harged or canc
regiaced by ansiher fram 2 same leadar on substantially cifferent tarms, o0 e tarms of o
exchangs o modiication is reaterd o the derecagsition of the wriging: lizbiity and §

CRITYING 3NCunts 18 recognisad in e statemant of prafit 2nd loss.

ting fins
v madifiad, such an
SrErsE in the

st liahilily is

ad or gxpires. When an &

i} Fair value measuremant

Tha Company measires financial instrumants such as irvzslment in debt zd LIy inst-umenis ai 7o)

value ol zach reporing cas

Fair value i3 the price that waould be receivad to ee ar assel or paid 10 ransfer a liability in an ordesly trans: tizipants ai the
measurement daie. The far value measursment is based on the presun:otion (hat the transaction
el

~in the prinzipas rmarket fo

sin e shzence of 2 prin

v o tiability, oy
v he most ardvanizaeous my

The arirzipal or e nosi advartagansus raok e gon T DANY

st g

Tae fzir value of 20 azzet or 2 lahiliy is measured using the ssaumaticns ihat makol n
sumisg izt markst paricinan’s act in their sconoric e 1SS

The Company uses valuaiion izchniques that are appropristz in the crenmstznces ana for which sufficicnt daia are avalaale io messare fair value,
IiEximising the use of relevant ohservalble inputs and minimising the use of unobservakla inauts.

All assets and liakelitics for which fair vaiue is measured or disclosed . the finzancial statemenls sre categorisad within the farr value Sisrarchy,
described as follows, based on the loweast ieyves input that is sinificant to Lha fair valie meEzsierient as a whale:

«Leval 1 — Gusted (unadjusieds markel prices in acive markets Tar identical zssats ar lizkilities
cavel - tisr: tecanic ey 3 th I that is sign it 1o the
MR weelinputing: is significan. o the @i

¥ oobuervable




L

(Formerly known as Welspun Construction Private Limiled;
Notes forming part of the financial statemenis

4 Property, plant and eguipment {Rs. Inlacs}

EY
i

Br0SS CAarrying smoiit {Cos

|,655 92 156592

T BN R 1 BEE 52
Additions 2390 299
fe 2t 31 March 2017 1,709.82 {,709.82

As at 31 March 2017 4, 739.82
As at 34 March 2018 1,685.92
As at 01 April 2015 -




Metes orming part of the finsncial statamenis

Financial assefs

ok

Cther non-current financial assats - others

(R Inlacs;

A5 2t

31 #Margn 3017

Lz at
D g 243

Unsecursd considered goad, urless clhenwisa stated)
Security deaosits

Advancs recion i cash or idac

&3 at
3% Mareh 2016

Elatances with bangs
- o surreTE acocuss

.25 198 BEeg

Total 0.28 i.18 0.483
For the purpose of the statement of cazh flows, cash and cash equivalents comprise {he following:

(Rs. Inlacs)

As at As at As at
31 Mayeh 2017 31 Warch 2616 Q1 Aprii 2015

Baizaces willt banis
-in SUrtent acouunis 3.28 1.19 G.8c
Toial 0.28 1.19 0.89

The getalls of Specified Bank Nofes (38N hield and transasted during the parviad November 8, 2016 ta Reocambar a0, 2018 as

provided by the Table belgw:-

Duging the year, the Company hiad specified hark ncles or ofher dennninatior

Rarch 31, 2017 on the detaile of Spacified Bank Notes /SR

\

30 2018, the dznomingtion wize SBMNs and other noles as par the notiication iz given helow:

Tiete as defined i thg MCA notification ¢
M} held znd ransactad durng the paricd from Navemoer 5

E.R. 308(E! dated
2044 w0 Decsmber,

iParicdars SBMs” ]
| Citasing cash in hand s or November 5, 2010 Ml i
-Add: Permitted receipts Mt

iLess: Parmitted sayments ML

Less: Amoint deposiied in Banks ML

[Closing balzice as @l Dzcember 50, 5516

Gthar denomin,

[MH] Total
Il K
L MIL
RIE 158
L HIL

* Far the purpeses of this clause, he <arm Bpec

T Curve

ied Bang Motes' shal have tha same maa
Governmenl of [ndia, in the Wlinisiry of Finznce, Daparireenl of Econicmic A0z

whiniher £

ing provided in the notification ot the

aEr 2016,

{Re. by lacs)




joates forming pas of inanecial stais:
& Shara capital and other equity

2{a) - BEquily share czpital

As at Agat Az at
Particuiars L 3 darch 2047 3t Klarch 2013 i April 2013
Authoerized sharo capits
10,000 #0600 51 12015 10,500 07 2
SOy Shares of 2ch ) 1

fezired, subscribed aned paid up
GO 24 Riarei 2

caie number of bon:
mradials v

Ll

5ot

Particulars EER A5 at As at

34 March 2017 31 March 2018 01 April 2018
Equity shares slicited ss fully paid up for consideralion
otiver Han cash [ il il
Eerity shares allalled as fully paid up senus shares il i |
Equity shares boughi back Ml ili. . il

iy Sharss held by haldieof ultimetz heleing comzanies znd ¢ or ihes s

sEsuziates

Aszt As at ' Ase
. 31 March 2017 3t iarci 2015 C1 Aprll #0715
Parficufars . - .
mumber of stares ¥ Holding Mumber of sharns “ Hold: Iumber of aharey 3
HizaEpar Snterprises Cimited 0,050 1D, 390,050 L0 19 00
i) Selails of ut ndars halding more than 4% s sinlhe Cotipsny _
1% ai A5 at Asat
. H heereh 2097 3 atarch MG 01 Aprl 2075
Pariictinrs .. . . .
Member of shases e Holding Huriiber of sharsg W
Welsnnn Eniernpnzes Lim

Tivi Recanzdation o e nombrer of shares puisianding ane ih2 2naunt of ha sh . . e Iy lgoes
Az ozt Az ai
Pasliculars 31 March 2047 o 3% March 206
MrHIE: of shares o Bsicunt rumber of shares Aot
“umber of shares st e begnning of Thg perioc 1C.00C 1.00 10,000 100
AOd 1 Shares ssusd during he year - . - - -
Hurnber of shares al lhe end o® the paricd 10,000 1.0 10,000 100
2(b} - Other Equity
iy Fauity cempanent of Somsulserily Convertidle Schentires of ks 100 each hully paid . . R=
b b Amat
R 37 1 April 201
Mumber of st EIER-TI b ar of shieres Amaur:
17" ' ;




Wit 8% WIS N Uoristy

Motes forming part of the financial statements

9 Current financial Habilities - borrowinos

{Rs. in lacs!

Ag at Az oat
31 March 2047 31 Warch 2078

As ot

07 April 2015

_zans repsvable on demeand
- From related parties

1.02 1.0

L)
iRs. Indaos)
&g at S &g at
o a1 aizrgh 2017 31 March 2013 Q1 Aprit 2015
Cradiiors qar 2 045 073 iz
Totsl Oi 3 o 0,23 .12
1 Other current liabilities {Rs. In lacs}
As at As at Asg at

31 March 2017 31 March 28145

01 Aprit 2015

Siatutory fues payable

Toial

- .05

- 03.05




Noies forming part of the financial staternents

12 Finance cosis o (s Inlacs)
Year anded Year ended
31 March 2017 31 Hiarch 2018

Interast axpenses on-

- Dibers - 4 oAd
Zank chargss and ofhor finance sosis (03 3.0
Totsl B 1.3

o _ {F=, i lacs)
Year snded Yedar snded
@i March 2017 3% Mareh 2918
Power, fuel and water charges 0.04 -
Insurance .06 (.04
Legal and professional fees 0.24 -
Payment to Auditer -

- As auditor 0.13
ROC filing fees 0.08 018

Security Charges 7 -
Miscellanecus expenses 0.14 .04

Total A .38
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Motes forming part of the firanciad siaternerds

First-time adoption of Ind-A5

Thesze financial statements for the vear ended 21 March 2017, ars th= first financial statemant he Corpany has prepared in accordance
witlt Ind AS. For perieds up fo ard including the yeer ended 31 March 2515, the Group preparad its financial slazerenis 0 acoordance
with accounting standards notifiad under section 133 of the Companios &c! 2073 read fogether with paragreph 7 of the Companies
(sccourts) Riles 2044 (indian GAAR).

sccordingly, the Gompany has prepared financial stetemonls which comply with md A3 appiicabie [0 perincs ending on

31 tarch 2017, wogother with the \,cmparn?ve parind dats ag at anc for the year i 37 March 2015, as described in the
significert gecmmting poicies. th p ; ‘ S
205, e Sompany's date
ncian GAAP francizl slaie
anded 31 farch 2015,
= tansition gs at &
Comzany is i secnh

SUmImany af

85 af 1.H|:IH

fusiments mace
Goand the fnancizl stat

i from Proviolus G4
iar of Indiz Azcoant!

ween Frevicus SAAF and ind A5

Feconcitiations

The folicw-nc r'eucr ati”l““ previdas e affect of ransitcr Ao ine &5 Lo AT N zocordence L
L Raecons i g nslve ineome
Reconciliation of equity as at st Apri 2015 (date of tranisition to Ind AS)
{R=. In lacs)
Particulars Footnotes ~ 1GAAP Adjustment IND AS
ASSETS
son-current asseis
Sinancial assets

L Loans 1.553.00 {1.600.007 -

i Other linencizi asseis - 3 160000 5 BO0. 00
Total non-cuivent assers 1,500.09 - .600.00
Current assets
Financial agsats

i. Cash and cash equivalents o R T 089

.85 hE82

S _ - 'i,G{}ﬁ.EE!' -

SOHITY AND L
Equity
Cquity share capftal 1.00 - .00
Ciher egulity 0.2 1.600.00 1.589.77
Total equity 077 1,600.00 1,600.77
LIABIITIES

Man-cisrreni liahiitias
Firanecial liabilkies

L Borrowings
Pl sonegurreni Hant

GA000m
11LE0T. 0N :

LR Tr, e HEM R .
Tawrend lipniiies




Notes forming pari of the financial stafemenia

Reconciliation of equity as a: 31 March 2018
{35, Infzcs)

Blarch 31, 2015

Particulars Fogtinetes =

LAGARE T T Adiusument. mpaAs
ABSETS
BOn-cuirent assets
Froperty, pland and equipmen L Eah gy i L5852
Total noe-vureen? esse 1.B0E.E2 1, 2B5.92
Durreni asselz
Inventorias - - -
ancizl assels

i Cash and cash equivalents s - .14

it Loans 2340 {23,903 -

il Other Frsncial asasts 2380 23.90

""" 25.08 . 25.09

Total assets 1,714.01 ; 1,711.01
EQUITY AND LIABILITIES
Eguity
Zquily share capital ©.00
Dither equily ) o [2.04 L7118
Tola equity 1.04) 1,719.78
Mon-current Habilities
Financial labifities

i, Borrawings . r.re)
Toial nen-current liabitities S T11.78 {1.711.78; -
Current Habidities
Financial lizbilides

i Borrowings - ao .00

i Other firarcial Basililies - 023 0.23
Other carent Lazilites . 123 _ 15.23) ] -.05
Total current fiabilitles (.25 oo 0.28
Total squity and aniiites NI (0.00) BRI
Reconciliation of Profit and Loss for the year ended 31 Warch, 2015

(Rs. In lacs)
e - March 31, 2016
Paricuiars Foolnotes — e s . - _
. i @AAF . Adiustment _ M0 AS

Hevenue from onerations - - -
Finance incarms




Mates forming part of the {inancial siatementis

Profit before excaptional Hems and tax
Exceptcnal iems

Friofit betore tax
(2ame i8x eXpense
- Lurrent tay

- Deferred o {asea izl

Total tax avpsnseiicredit

{%.82) {1825
[SREYd i 87}

lizrng that wilil 0ot be reclzssified in nichi or lass
Remeasdiemenl ozindloss:

Taxvelatirg to ahove
5oy the year

Total comprehensive income for the yoar

(7.82)

(1.32)

Foofriotes o the reconcitiation of equity as at 1 April 2015 and 34 March 2016 and profit or Inss far the year ended
q

Statement of Gesh Flows

Tne transitior: rom ndian GASP 0 ind AS has n0® dad & natedal impect on lhe Satemneni of Cash Tlows,




s

th

Maotes forming narl of the financizl staterments

Significant accounting judgements, estimatas and assumptions
The preparation of financial stalaments raquires management ta exercise judgment in =pplving the Company's aecounting coiicias. & alsa rayuires e

sz af esfimaies and :

sumpliors thal affect the reported amounis of sasels, ifabi 35, income ard zxpenses and the accomimary

s astimeles. Estimid

‘neluding disclesive of oodd ngunt liabililies | Actua: resylie raay difcr from t

angoing bas fEvIsions recognised in the seried 1 whi
-Rudgements
The manzgement has exercised judgerr

Esiitrates ar
z} Condingengies an
I e perEt e e i i o Lon ar : =t
ool
these

Fase

1 Useful ves and resid
The Company 1mes Scie
propety & intang

s sl resicial val

¢t Fair vaice s,
A numzer of Comzany's accauning aoliciss ans
liatiitios.

Wien messuring the fair vabire of 2n assel or a lrability, the Compziy uses chsevabie market ¢ala o
different levels in a fair valug hieracchy based on the thputs used m the valuation tachriques as follows.
-Leval 1. quoied prices (unadjusled) in active markets for identical assess or liahilitias.

-Level 2! inputs other than quoted prives included in Level 1 that are observable for e asset or liahilily, cither dirscityfie. prices) or indirectly (i.e. derived
Troem prices),

‘tevel 3 inputs for the asset or liabilty [bai are et based on observable st delz (unchesreable inpuls).

If t1e inpuis wsed to measurs the éair valae of an asset or = tiakility tali irla different fevels of 3 fair vaile Nizrarchy then he fair v,
categorizzd in itz entirely in $he s2ma lews of tho fair value Rlerarchy as i tis significant o he enire meas

e mEss nt ot ian yalues, for bo

ar as pussible, Fair values are categorized ing

dlue measmameant s

TEnt

d; Btandards issued but nol vet effective
Ir Miarch 2017, the Minisiry of Corporaie Affairs iszuad lhe Cornp Cunimg Slandsics) (Amsndmeants) Rulas, 2017 notifying amsan te
tolad AS 7. ‘Statemenl of cash fows and nd A 192, 'Share-bazed payrmert.” These amesdmenis are in accordancs w e recent amendments mades
&y intsraatonal Accounticg Siandards Board 1ash) to 1A% 7, czsh f Card IFRS 20 Share-bassd paymeani rezdecively. The
amendmsnts ar= applicsble o the compzity from April 5, 2017

The amendment tz Ind AS ¢ raquires the entities io provide disclosyie
frorr: financing sctivities, incuding loth changes arizing lrom cash il
apanng and closing balancas in he balznce sheef far liabiliies arsing
acividies, io meet e discloslre requirement,

The company iz svaluating the requirements of the amendment 2nd the sen dhe fins

L1Et speble usars of financial sliatermerts 10 evalusie changes i | ehilitizs 21°sing
5 and nor-cash changss, suggesting noivsion of 2 reconolistion botween the
i finzncing

i2nls iz baing evalus

Anancial fiallines is ta

S, AnG cash ant cosh

THEoEE 10ans and Do rawings,
o Goinpany's oparstions The Sompany's principsl finsncis
ver dirsctly [rom its ope

T pavebis

vestmen

12718

The Company is exposed o market risk, cradi Hje< and liguidity risk. The Cormpany's manags

ilarket risk

Markei risk {2 {7 risk that the fair value of futere cash flows of a finanoiz
compiises three types of dsk: interest rale risk, clrency risk and other orcs

interost rate risk

woinierast rats
nse of Suctl
fluct rate becouze o




.. iFs, i lacs)
Buz in Dwe in
ist year 210 & nd year

Motes forming pad of the financial slatements

The table below provides details regarding the contractual maturitios of financial Habilities incliding estirmated interest payments as at Blarch
31,2017

Kz Ir lacs)
- . . . . . . - g

i s in D in

i ] ) ] 15t yaar

213 5 pd year |

F
iEorrowir:
;Ctkar tinancis! i
Totag

b R e

aCitlz sty

t : £ 408 nd vaar

The table beiow Drovides ¢
21, 2073

ails rzgarcing ths conivastusl meturides of finznciat labiliies ineluding ssitmaiod interest paymants =5 ai March

Financial Liabifities
Baorrcwirgs
Ciher finzncizi

Total ) | ) 0.12

i7

Capitat Management
For the puerpose of the Covny
ather eqidity reserves all
sharahcider value.

izl managensn
e to e equily holders of

Fitai includ
iha parent.

The Company manages fis capital syuo and mates adjustmends ir ighl of changes n econenic concibions and the reqguireTants of 5
coverants,if any. The Comparry monitors capital L:5ing £ gearing ratie, which is net debt dividad by il cepital plus nst deb: The Company’s palicy s to
waep the guaring ratio less than 80%. Tha Comipany inciudes within net debl, in‘erast hearirg Inans wnd borravings, Irade ane othor payzblas, less cash
anc cash equivalents, sxcluding disconinuse CReTalions,

[ . o N ] . (Rs, I lucs}]
: #s a2t Az ai ; Az at
314 iarch 2047 31 Hlarch 204§ 81 Anril 2015
Curentsinencia L o A5 0. .
Qiher curren: financizl fabilites 013 0.23 01z
Less 1 sash and cash squivalerts [0.28) (818 (2.8
Mot Debg ' 550 {6.55) 0.77)
Equity 100 100 1.00
Compulsariyy Canvertibife Debeniures | ) .
Total Capitat 1.00 .00 104
| Copital and net debi B B ] ' .30 _ 005 .23
Ratio
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Motes forming part of the financial siatoments

Earnings per share {EF3)

(s i lacg)

As ak
31 Mayesn 2047

or tax &

el profit

e year Lsed for caisulatn

Disclosure as required by Ind AS 24 - Related Party disciostires
a) Particulars of Helding Companiss

alizble or enuity sharshaldzrs

10,000 18,000

P ¥2i,775
14 23t AL
008 RN

1 i0 & 2ingle gecg anhic

Extant of holding

Mame of the entities

As at
31 hkarch 2017

As at As at
31 March 2018 07 Apri] 2015

Limited;

i} Direciors / ey managearial Parsonnel (KPR}

100%

iMams of the Related Parties

M Sundesp Gz

K. Shriniwas Kerautkar

LM Moo Sanjey

10095 d5

} The following transactions ware carricd out with redated parties in the ordinaryy cowse of husiness:

Mature of transactions

Year anded
2 Narch 2647

roenddod
31 March 3018

1CCT) - Zoully Component
Welspun Erteprises Limited

Aoplication 'msney receivad for Compilsorily Donvartitle Debeniures

Vielspun Encerprisas i imited

rsion of application money to SCH - BEquity Componani

_0On11175S

‘Advances takeni axpenses Incurred an behali of the Company

Welspun Enterprisss Limited

2.05

0,00059

Advances repaid! written off during the yoar
Welspun Enterprises Limited

1.00

Ciosing balancss as at

(st lacs)

Mature of ranzaciions

Ao
31 March 2417

MWelspun Enterprizes Liniles

Equity Componznt of Compulsorly Convertidia Debentirns

As at Az at

31 Qfierch 2918 ' A 2015
—

e

& 10 M, Atk




Mates furming nart of the firanciat staiernants

23 Detalls of loans given, invesiments made and gquaraniee given covered Y 135 of the Comnanies Aot 20135
g ¢ It

The Campany is ¢ngagad i the businsss of aroviding infrasirustural faci
hence the provisions of Section 186 cf e Act re

Y oofths Coon
wolicenlr

enies At 2013 he Ao
the Gompany.

I af Dirgclors

rinkbeas Xarguikas
Mirzztar

LM GOO3ES19 DI - 0B
Tlace: Muabai

Crate:




